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Investment objective Investment strategy

The investment objective of the Trust is to provide investors To achieve the investment objective, the Investment Strategy
with steady income returns after fees and expenses in excess of the Trust seeks to take advantage of companies the
of the cash rate while protecting their capital. Please note that Investment Manager expects will increase in value relative to
while we aim to achieve the objective the returns are not the market around the announcement of their quarterly, half-
guaranteed. yearly and yearly earnings results while predominantly hedging

their market and currency exposure.
Performance after fees

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun FYTD

2008 1.92% | 1.19% | 1.14% | -2.87% | 3.25% | 2.17% | 0.54% | 1.01% | -0.03% | 2.35% | -0.02% | -0.09% | 10.92%
2009 -1.42% -1.42%
Attribution by country MTD  IncepTD Performance chart
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Sweden 0.3% 0.5% Statistics

Switzerland 0.4% 0.3% Unit Price 0.9876
United States -0.3% 0.2% Size (AS millions) 108
Interest 0.3% 5.2% Volatility 5.7%
Fees/Other -0.3% -4.6% Sharpe Ratio 0.68
Total -1.4% 9.4% Profitable Months 62%
Attribution by GICS sector MTD  IncepTD Commentary

Consumer Discretionary -1.1% 1.8% The global equity markets performed strongly in July on the
Consumer Staples 0.2% 3.6% back of positive earnings results, with higher risk stocks
Energy -1.1% -0.8% significantly outperforming lower risk stocks. This has hurt
Financials -0.7% -0.7% the Trust performance as our risk management process is
Health Care 0.4% 3.9% systematically skewed to lower risk stocks.
Industrials -0.5% 2.0% Underperformance was concentrated in the UK and
Information Technology 0.7% 0.7% outperformance was concentrated in Telecomunication
Materials 0.0% -1.1% Services.

Telecommunication Services 1.0% 1.7%

Contact information

Utilities -0.2% “0.8%  Telephone: 1300 789 499

Interest 0.3% 5.2% Email: enquiries@sandringhamcapital.com
Fees/Other -0.3% -4.6% Sandringham Capital Pty Limited ABN 97 112 639 648
Total -1.4% 9.4% Level 11, 88 Phillip Street, Sydney NSW 2000

The information contained in this performance report has been prepared with reasonable care by Sandringham Capital Pty Limited (AFSL No 314178). It is
provided for information purposes only and should not be construed as an offer or solicitation. It should not be relied upon as the sole basis for making an
investment decision, nor should a decision be made until the risks of the investment are fully understood. Sandringham Capital Pty Limited assumes no
responsibilities for any errors, inaccuracies or omissions in this performance report. This information is provided without warranty of any kind. A Product
Disclosure Statement (PDS) (ARSN 131 291 499) for this Trust is available at http://www.sandringhamcapital.com. The PDS should be read in its entirity before
investing in the Trust. Past performance is not indicative of future performance and investors should be aware the Trust is expected to make losses from time
to time.



