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This interim report does not include all the notes of the type normally included in an annual financial report.
Accordingly, this report is to be read in conjunction with the annual report for the year ended 30 June 2014 and any
public announcements made in respect of Aurora Global Income Trust during the interim reporting period in
accordance with the continuous disclosure requirements of the Corporations Act 2001.
These financial statements cover the Aurora Global Income Trust as an individual entity.
The Responsible Entity of Aurora Global Income Trust is Aurora Funds Management Limited (ABN 69 092 626 885).
The Responsible Entity's registered office is:
Level 4, 1 Alfred Street
Sydney, NSW 2000
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Aurora Global Income Trust
ARSN 127 692 406
Directors’ report
For the half-year ended 31 December 2014

Directors' report
The directors of Aurora Funds Management Limited (ABN 69 092 626 885), the Responsible Entity of Aurora Global
Income Trust (“the Trust”), present their interim report together with the condensed financial statements of the Trust for the
financial half-year ended 31 December 2014, and the auditor’s report thereon.
The condensed financial report has been prepared for the Aurora Global Income Trust as it is a disclosing entity under the
Corporations Act 2001.
Principal activities
The Trust invests in equities and derivatives, in accordance with the provision of the Trust Constitution and the current
Product Disclosure Statement.
The Trust did not have any employees during the half-year.
There were no significant changes in the nature of the Trust's activities during the half-year.
The Trust is currently listed on the Australian Security Exchange (ASX).
Directors
The following persons held office as directors of the Responsible Entity during the half-year or since the end of the halfyear and up to the date of this report:
John Corr
Simon Lindsay
Oliver Morgan
Steuart Roe
Units on Issue
Units on issue in the Trust at half-year are set out below:
31 December
2014
No.

Units on issue

7,427,109

30 June
2014
No.
7,955,124

Review and results of operations
During the half-year, the Trust continued to invest in accordance with target asset allocations as set out in the governing
documents of the Trust and in accordance with the provisions of the Trust's Constitution.
The investment policy of the Trust continues to be that detailed in the current Product Disclosure Statement and in
accordance with the provisions of the governing documents of the Trust.
Financial Position

At reporting period
High during period
Low during period
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31 December
2014
$

30 June
2014
$

0.8411
0.8900
0.8200

0.8782
1.0073
0.8782

Aurora Global Income Trust
ARSN 127 692 406
Directors’ report
For the half-year ended 31 December 2014

Directors’ report (continued)
The performance of the Trust, as represented by the results of its operations, was as follows:
Half-year ended
31 December 31 December
2014
2013
$
$
29,863
340,619

(566,681)
404,512

Distribution (cents per unit) 30 September

2.20

2.55

Distribution (cents per unit) 31 December

2.22

2.44

Net operating profit/(loss)

Distributions paid and payable

The performance of the Trust is available through the recent performance reports available on the Responsible Entity’s
website. Consistent with the statements in the governing documents of the Trust, future performance is not guaranteed.
Investors should exercise care in using past performance as a predictor of future performance.
Reconciliation of net assets for unit pricing and financial reporting purposes
The key differences between net assets for unit pricing purposes and net assets as reported in financial statements
prepared under Australian Accounting Standards have been outlined below:
31 December
2014

30 June
2014

$

$

6,407,047

7,197,144

Distribution payable

(5,704)
(159,964)

(33,221)
(179,293)

Nets assets under Australian Accounting Standards

6,241,379

6,984,630

Net assets for unit pricing purposes (at Cum)
Difference between net assets for unit pricing and fair value (for financial statements,
in accordance with AASB 13) of financial assets held at fair value through profit or
loss

Significant changes in state of affairs
In the opinion of the directors, there were no significant changes in the state of affairs of the Trust that occurred during the
financial half-year.
Matters subsequent to the end of the financial half-year
No matter or circumstance has arisen since 31 December 2014 that has significantly affected, or may significantly affect:
(i)
(ii)
(iii)

the operations of the Trust in future financial periods, or
the results of those operations in future financial periods, or
the state of affairs of the Trust in future financial periods.

Likely developments and expected results of operations
The Trust will continue to be managed in accordance with the investment objectives and guidelines as set out in the
governing documents of the Trust and in accordance with the provisions of the Trust's Constitution.
The results of the Trust's operations will be affected by a number of factors, including the performance of investment
markets in which the Trust invests. Investment performance is not guaranteed and future returns may differ from past
returns. As investment conditions change over time, past returns should not be used to predict future returns.
Further information on likely developments in the operations of the Trust and the expected results of those operations
have not been included in this report because the Responsible Entity believes it would be likely to result in unreasonable
prejudice to the Trust.
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Directors’ report (continued)
Indemnity and insurance of officers
No insurance premiums are paid for out of the assets of the Trust in regards to insurance cover provided to either the
officers of Aurora Funds Management Limited or the auditor of the Trust. So long as the officers of the Aurora Funds
Management Limited act in accordance with the Trust Constitution and the Law, the officers remain indemnified out of the
assets of the Trust against any losses incurred while acting on behalf of the Trust.
Indemnity of auditors
The auditors of the Trust are in no way indemnified out of the assets of the Trust.
Interest in the Trust
The movement in units on issue in the Trust during the year is disclosed in Note 5 of the financial statements.
The value of the Trust’s assets and liabilities are disclosed on the Statement of Financial Position and derived using the
basis set out in Note 3 of the financial statements.
Fees paid to and interests held in the Trust by the Responsible Entity or its associates
Fees paid to the Responsible Entity and its associates out of Trust property during the half-year are disclosed in the
condense Statement of Profit or Loss and Other Comprehensive Income as “Management Fees”.
Environmental regulation
The operations of the Trust are not subject to any particular or significant environmental regulations under a
Commonwealth, State or Territory law.
Proceedings on behalf of the Trust
No person has applied for leave of Court to bring proceedings on behalf of the Trust or intervene in any proceedings to
which the Trust is a party for the purpose of taking responsibility on behalf of the Trust for all or any part of those
proceedings. The Trust was not a party to any such proceedings during the year.
Auditor's independence declaration
A copy of the Auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out
on page 6.
This report is made in accordance with a resolution of the directors.

Simon Lindsay
Managing Director
27 February 2015
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Deloitte Touche Tohmatsu
ABN 74 490 121 060
Grosvenor Place
225 George Street
Sydney NSW 2000
PO Box N250 Grosvenor Place
Sydney NSW 1220 Australia
Tel: +61 2 9322 7000
Fax: +61 9322 0000
www.deloitte.com.au

The Directors
Aurora Funds Management Limited
Level 4, 1 Alfred Street
Sydney NSW 2000

27 February 2015
Dear Directors
Independence Declaration - Aurora Global Income Trust
In accordance with section 307C of the Corporations Act 2001, I am pleased to provide the following declaration
of independence to the directors of Aurora Funds Management Limited, the Responsible Entity of Aurora Global
Income Trust.
As lead audit partner for the review of the financial statements of Aurora Global Income Trust for the half-year
ended 31 December 2014, I declare that to the best of my knowledge and belief, there have been no
contraventions of:
(i) the auditor independence requirements of the Corporations Act 2001 in relation to the review; and
(ii) any applicable code of professional conduct in relation to the review.

Yours sincerely

DELOITTE TOUCHE TOHMATSU

Declan O’Callaghan
Partner
Chartered Accountants
Sydney

Liability limited by a scheme approved under Professional Standards Legislation.
Member of Deloitte Touche Tohmatsu Limited

Aurora Global Income Trust
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Condensed Statement of Profit or Loss and Other Comprehensive Income
For the half-year ended 31 December 2014

Condensed Statement of Profit or Loss and Other Comprehensive income

Notes
Investment Income
Interest income
Dividend and distribution income
Net gains/(Losses) on financial instruments held at fair value through
profit or loss

Half-year ended
31 December
31 December
2014
2013
$
$
70,208
56,512

103,863
67,155

(6,117)

(614,226)

120,603

(443,208)

Expenses
Dividend expense
Management fees
Swap payment
Transaction costs
Other operating expenses

32,372
43,251
9,896
5,221
-

52,561
41,038
28,273
1,601

Total operating expenses

90,740

123,473

Operating profit for the half-year

29,863

(566,681)

(340,619)
310,756

(404,512)
971,193

Profit/(loss) for the half-year

-

-

Other comprehensive income for the half-year

-

-

Total comprehensive income for the half-year

-

-

4

Total net investment income/(loss)

Finance costs attributable to unitholders
Distributions to unitholders
Decrease in net assets attributable to unitholders

6
5

The above Condensed Statement of Profit or Loss and Other Comprehensive Income should be read in conjunction with
the accompanying notes.
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Condensed Statement of Financial Position

Notes

Assets
Cash and cash equivalents
Dividends Receivable
Receivables
Due from brokers - receipts for securities sold
Financial assets held at fair value through profit or loss
Total assets

7

Distributions payable
Redemptions payable
Due to brokers - payable for securities purchased

As at
31 December
2014
$

30 June
2014
$

5,868,513
13,876
50,040
914,197
6,846,626

6,995,337
17,482
204,929
7,217,748

159,964
6,906
47,260

179,293
45,897
-

Financial liabilities held at fair value through profit or loss
Other payables
Total liabilities (excluding net assets attributable to unitholders)

8

364,000
27,117
605,247

33
7,895
233,118

Net assets attributable to unitholders - liability

5

6,241,379

6,984,630

(6,241,379)

(6,984,630)

Liabilities attributable to unitholders
Net assets

The above Condensed Statement of Financial Position should be read in conjunction with the accompanying notes.
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Condensed Statement of Changes in Equity
As at
31 December
2014

31 December
2013

$

$

Total equity at the beginning of the half-year

-

-

Profit/(loss) for the half-year

-

-

Other comprehensive income for the half-year

-

-

Total comprehensive income for the half-year

-

-

Transactions with equity holders in their capacity as equity holders

-

-

Total equity at the end of the financial half-year

-

-

Under Australian Accounting Standards, “Net assets attributable to unitholders” are classified as a liability rather than
equity. As a result there was no equity at the start or end of the half-year.
The above Condensed Statement of Changes in Equity should be read in conjunction with the accompanying notes.
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Condensed Statement of Cash Flows

Notes

Half-year ended
31 December
31 December
2014
2013
$
$

Cash flows from operating activities
Proceeds from sale of financial instruments held at fair value through profit
or loss

411,227

83,463,624

GST recovered/(paid)

(765,425)
(4,947)
56,512
(27,822)
64,889
(971)

(81,953,592)
(28,273)
79,941
105,239
-

Management fees paid
Payment of other expenses
Net cash (outflow)/inflow from operating activities

(28,853)
(295,390)

(45,357)
(36,604)
1,584,978

887,919
(1,396,703)
(322,650)

1,938,984
(2,080,518)
(394,858)

(831,434)

(536,392)

(1,126,824)
6,995,337

1,048,586
6,388,357

5,868,513

7,436,943

Purchase of financial instruments held at fair value through profit or loss
Transaction costs on sale and purchase of financial instruments
Dividends and distributions received
Dividends and distributions paid
Interest received

Cash flows from financing activities
Proceeds from applications by unitholders
Payments for redemptions by unit holders
Distributions paid

5
5

Net cash (inflow)/outflow from financing activities
Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the half-year
Cash and cash equivalents at the end of the half-year

The above Condensed Statement of Cash Flows should be read in conjunction with the accompanying notes.
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Notes to the Condensed Financial Statements
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Notes to the Condensed Financial Statements
For the half-year ended 31 December 2014

1 General information
Aurora Global Income Trust (''the Trust'') is an Australian registered managed investment scheme under the Corporations
Act 2001. The Trust commenced operations on 18 December 2007 and was admitted to the Australian Stock Exchange
("ASX") on 24 December 2007. Aurora Funds Management Limited (“AFML”), the Responsible Entity of the Trust, is
incorporated and domiciled in Australia. The interim financial report of the Trust is for the six months ended 31 December
2014.
Statement of Compliance
The interim financial report is a general purpose financial report which has been prepared in accordance with AASB 134
Interim Financial Reporting and the Corporations Act 2001. Compliance with AASB 134 ensures compliance with
international Financial Reporting Standards IAS 34 ‘Interim Financial Reporting’.
This interim financial report does not include all the notes of the type normally included in an annual financial report.
Accordingly, this report is to be read in conjunction with the annual report for the year ended 30 June 2014, together with
the current product disclosure document and in accordance with the provisions of the governing documents of the Trust,
and any public announcements made in respect of the Trust during the half year period in accordance with the continuous
disclosure requirements of the Corporation Act 2001.
The interim financial report was authorised for issue by the directors of the Responsible Entity on 27 February 2015. The
directors of the Responsible Entity have the power to amend and reissue the condensed financial statements.
Operation and principal Activities
The principal activities of the Trust during the financial half-year were managing its investment strategy in accordance with
the provision of the Trust Constitution and the current product disclosure statement.
Registered office
The registered office of the Trust is at:
Level 4
1 Alfred Street
Sydney NSW 2000

2 Significant accounting policies
Basis of preparation
The condensed financial statements have been prepared on the basis of historical cost, except for the revaluation of noncurrent assets and financial instruments. Cost is based on the fair values of the consideration given in exchange for
assets. All amounts are presented in Australian dollars, unless otherwise noted.
The accounting policies applied by the Trust in the preparation of the interim financial report are consistent with those
adopted and disclosed in the annual financial report as at and for the year ended 30 June 2014, except with the impact of
the Standards and Interpretations described in this Note. These accounting policies are consistent with Australian
Accounting Standards and with International Financial Reporting Standards.
(i) New and amended standards
The Trust has adopted all the new and revised Standards and interpretations issued by the Australian Accounting
Standard Board (AASB) that are relevant to their operations and effective for the interim period:
AASB 1031 ‘Materiality’
The revised AASB 1031 is an interim standard that cross-references to other Standards and the Framework for the
Preparation and Presentation of Financial Statements (issued December 2013) that contain guidance on materiality. The
AASB is progressively removing references to AASB 1031 in all Standards and Interpretations, and once all these
references have been removed, AASB 1031 will be withdrawn. The adoption of AASB 1031 does not have any material
impact on the disclosures or the amounts recognised in the Trust's financial statements.
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2 Summary of significant accounting policies (continued)
(i) New and amended standards (continued)
AASB 2012-3 ‘Amendments to Australian Accounting Standards – Offsetting Financial Assets and Financial Liabilities
(Amendments to AASB 132)’
This standard addresses inconsistencies in current practice when applying the offsetting criteria in AASB 132 ‘Financial
Instruments: Presentation’ and clarifies the meaning of 'currently has a legally enforceable right of set-off' and
'simultaneous realisation and settlement'. As the Trust does not have any offsetting arrangements in place, the application
of the amendments does not have any material impact on the financial statements.
AASB 2013-4 ‘Amendments to Australian Accounting Standards – Novation of Derivatives and Continuation of Hedge
Accounting’
This standard amends AASB 139 'Financial Instruments: Recognition and Measurement' to permit the continuation of
hedge accounting in circumstances where a derivative, which has been designated as a hedging instrument, is novated
from one counterparty to a central counterparty as a consequence of laws or regulations. As the Trust does not use hedge
accounting, the application of the amendments does not have any material impact on the financial statements.
AASB 2013-5 ‘Amendments to Australian Accounting Standards – Investment Entities’
This standard provides an exemption from consolidation of subsidiaries under AASB 10 'Consolidated Financial
Statements' for entities which meet the definition of an 'investment entity', such as certain investment funds. Instead, such
entities would measure their investment in a particular subsidiaries at fair value through profit or loss in accordance with
AASB 9 'Financial Instruments' or AASB 139 'Financial Instruments: Recognition and Measurement'. The application of
the amendments does not have any material impact on the financial statements.
AASB 2014-1 ‘Amendments to Australian Accounting Standards’ [Part A – Annual Improvements 2010-2012 and 20112013 Cycles]
The Annual Improvements 2010-2012 Cycle includes a number of amendments to various AASBs The key amendments
relevant to the Trust include changes to AASB 13 – short-term receivables and payables and AASB 124 – key
management personnel. The adoption of these amendments has not had a material impact on the Trust.
AASB 2014-1 ‘Amendments to Australian Accounting Standards’ [Part C – Materiality]
This amending standard makes amendments to particular Australian Accounting Standards to delete their references to
AASB 1031, which historically has been referenced in each Australian Accounting Standard. The adoption of amending
standard does not have any material impact on the disclosures or the amounts recognised in the Group's condensed
consolidated financial statements” as this is still applicable and is not part of the Annual Improvements 2010-2012 Cycle.
(ii) Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value of a liability reflects its non-performance risk.
The Trust measures the fair value of an instrument using the quoted prices in an active market for that instrument. A
market is considered as active if transactions for the asset or liability take place with sufficient frequency and volume to
provide pricing information on an ongoing basis.
Where there is no quoted price in an active market, the Trust uses valuation techniques that maximise the use of relevant
and observable inputs and minimise the use of unobservable inputs. The chosen valuation technique incorporates all
factors that market participants would take into account in pricing a transaction.
(iii) Estimates
The preparation of the interim financial report requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses. Actual
results may differ from those estimates.
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3. Fair Value Measurement
(a) Fair Value estimation
The carrying amounts of the Trust’s assets and liabilities at the end of each reporting period approximate their fair values.
Financial assets and liabilities held at fair value through profit or loss are measured initially at fair value excluding any
transaction costs that are directly attributable to the acquisition or issue of the financial asset or financial liability.
Transaction costs on financial assets and financial liabilities at fair value through profit or loss are expensed immediately.
Subsequent to initial recognition, all instruments held at fair value through profit or loss is measured at fair value with
changes in their fair value recognised in the Statement of Profit or Loss and Other Comprehensive Income.
(i) Fair value in an active market
The fair value of financial assets and liabilities traded in active markets is based on their quoted market prices at the end
of the reporting period without any deduction for estimated future selling costs.
For the majority of its investments, the Trust relies on information provided by independent pricing services for the
valuation of its investments.
The quoted market price used for financial assets held by the Trust is the current bid price; the appropriate quoted market
price for financial liabilities is the current asking price. When the Trust holds derivatives with offsetting market risks, it uses
mid-market prices as a basis for establishing fair values for the offsetting risk positions and applies this bid or asking price
to the net open position, as appropriate.
A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly available from an
exchange, dealer, broker, industry group, pricing service, or regulatory agency, and those prices represent actual and
regularly occurring market transactions on an arm’s length basis.
(ii) Fair value in an inactive or unquoted market
Investments in other unlisted unit trusts are recorded at the redemption value per unit as reported by the investment
managers of such Trusts.
The carrying value less impairment provision of other receivables and payables are assumed to approximate their fair
values. The fair value of financial liabilities for disclosure purposes is estimated by discounting the future contractual cash
flows at the current market interest rate that is available to the Trust for similar financial instruments.
(b) Fair value hierarchy
The Trust classifies fair value measurements using a fair value hierarchy that reflects the subjectivity of the inputs used in
making the measurements. The fair value hierarchy has the following levels:
•
•
•

Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).
Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly
(that is, as prices) or indirectly (that is, derived from prices) (Level 2).
Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) (level 3).

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is determined on
the basis of the lowest level input that is significant to the fair value measurement in its entirety. For this purpose, the
significance of an input is assessed against the fair value measurement in its entirety. If a fair value measurement uses
observable inputs that require significant adjustment based on unobservable inputs, that measurement is a level 3
measurement. Assessing the significance of a particular input to the fair value measurement in its entirety requires
judgment, considering factors specific to the asset or liability.
The determination of what constitutes “observable” requires significant judgement by the Responsible Entity. The
Responsible Entity considers observable data to be that market data that is readily available, regularly distributed or
updated, reliable and verifiable, not proprietary, and provided by independent sources that are actively involved in the
relevant market.
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3. Fair Value Measurement (continued)
(b) Fair value hierarchy (continued)
The following table presents the Trust’s financial assets and liabilities (by class) measured at fair value according to the
fair value hierarchy as at 31 December 2014 and 30 June 2014.
Level 1
$

Level 2
$

Level 3
$

Total
$

-

As at 31 December 2014
Financial assets
Financial assets held for trading:
Derivatives
Financial assets designated at fair value through profit or loss:
Equity securities

-

-

-

914,197

-

-

914,197

Total

914,197

-

-

914,197

Financial liabilities
Financial liabilities held for trading:
Derivatives
Financial liabilities designated at fair value through profit or loss:
Equity securities

-

-

-

-

364,000

-

-

364,000

Total

364,000

-

-

364,000

Level 1
$

Level 2
$

Level 3
$

Total
$

As at 30 June 2014
Financial assets
Financial assets held for trading:
Derivatives
Financial assets designated at fair value through profit or loss:
Equity securities

-

3,496

-

3,496

201,433

-

-

201,433

Total

201,433

3,496

-

204,929

-

33

-

33

-

33

-

33

Financial liabilities
Financial liabilities held for trading:
Derivatives
Financial liabilities designated at fair value through profit or loss:
Equity securities
Total

Investments, whose values are based on quoted market prices in active markets, and therefore classified within level 1,
include active listed equities and exchange traded derivatives.
Financial instruments that trade in markets that are not considered to be active but are valued based on quoted market
prices, dealer quotations or alternative pricing sources supported by observable inputs are classified within level 2. These
include the over-the-counter derivatives. As level 2 investments include positions that are not traded in active markets
and/or are subject to transfer restrictions, valuations may be adjusted to reflect illiquidity and/or non-transferability, which
are generally based on available market information.
There were no transfers between levels 1, 2 and 3 during the half year.
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3. Fair Value Measurement (continued)
(b) Fair value hierarchy (continued)
The Trust’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting
period.

4 Net gains/(losses) on financial instruments held at fair value through profit or loss
Net gains/(losses) recognised in relation to financial assets and financial liabilities held at fair value through profit or loss:

Half-year ended
31 December
31 December
2014
2013
$
$
Financial assets
Net realised gain/(loss) on financial assets held at fair value through profit or loss
Net unrealised loss on financial assets held at fair value through profit or loss
Total net losses on financial instruments held at fair value through profit or loss

51,551
(57,668)

(665,056)
50,830

(6,117)

(614,226)

5 Net assets attributable to unitholders
Movements in number of units and net assets attributable to unitholders during the half-year were as follows:
31 December
2014
Number of
units
7,955,124
374,687
(945,339)
42,637

30 June
2014
Number of
units
8,157,232
1,089,516
(1,366,336)
74,712

Closing balance - excluding treasury units

7,427,109

7,955,124

Opening balance - treasury units
Applications
Redemptions
Cancellation of treasury units

462,948
335,546
(126,732)
(671,762)

1,813,990
1,138,474
(1,089,516)
(1,400,000)

-

462,948

8,418,072
710,233
(1,072,071)
42,637
(671,762)
7,427,109

Opening balance - excluding treasury units
Applications
Redemptions
Units issued upon reinvestment of distributions

Closing balance - treasury units
Opening balance - including treasury units
Applications
Redemptions
Units issued upon reinvestment of distributions
Creation/(cancellation) of treasury units
Decrease in net assets attributable to unitholders
Closing balance - including treasury units
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31 December
2014

30 June
2014

$

$

9,971,222
2,227,990
(2,455,852)
74,712
(1,400,000)
-

6,984,630
887,919
(1,357,712)
37,298
(310,756)

8,312,766
1,020,542
(1,281,752)
70,857
(1,137,783)

8,418,072

6,241,379

6,984,630

Aurora Global Income Trust
ARSN 127 692 406
Notes to the Condensed Financial Statements
For the half-year ended 31 December 2014

5. Net assets attributable to unitholders (continued)
As stipulated within the Trust's Constitution, each unit represents a right to an individual share in the Trust and does not
extend to a right to the underlying assets of the Trust. There are no separate classes of units and each unit has the same
rights attaching to it as all other units of Trust.

6 Distributions to unitholders
Timing of distributions
The distributions for the half-year were as follows:
Half-year ended
31 December 2014
31 December 2013
$

CPU

$

CPU

180,193

2.20

207,781

2.55

6,210

2.44

190,521

2.44

Distributions paid
September interim
December interim
Distributions payable
December interim

160,426
340,619

Total distributions

2.22

404,512

Distributions payable in the Condensed Statement of Financial Position includes distributions payable from prior periods.

7 Financial assets held at fair value through profit or loss

As at
31 December
2014

30 June
2014

$

$

International share price index future

-

-

Swap

-

-

International fixed interest options

-

3,496

Total held for trading

-

3,496

Held for trading
Derivatives

Designated at fair value through profit or loss
Equity securities
908,828

-

5,369

201,433

Total designated at fair value through profit or loss

914,197

201,433

Total financial assets held at fair value through profit or loss

914,197

204,929

Listed Australian equity securities
International equity securities
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8. Financial liabilities held at fair value through profit or loss
As at
31 December
2014

30 June
2014

$

$

Swap

-

33

International share price index futures

-

-

Total held for trading

-

33

(364,000)

-

-

-

Total designated at fair value through profit or loss

(364,000)

-

Total financial liabilities held at fair value through profit or loss

(364,000)

33

Held for trading
Derivatives

Designated at fair value through profit or loss
Equity securities
Listed Australian equity securities
International equity securities

9. Related party transactions
Responsible Entity
The Responsible Entity of Aurora Global Income Trust is Aurora Funds Management Limited.
Key management personnel unitholdings
The key management personnel of Aurora Global Income Trust held units in the Trust as follows:

31 December 2014

No of units
acquired

No. of
units
disposed

Distributions
paid/payable
by the Trust
($)

0.11%

402

-

353

Fair value of
investments ($)

Interest
held

No of units
acquired

No. of
units
disposed

Distributions
paid/payable
by the Trust

14,546

0.20%

802

-

786

No. units
held
opening

No. units
held
closing

Fair value of
investments ($)

Interest
held

7,798

8,200

6,897

31 December 2013
No. units
held
Unitholder
opening
Oliver
Morgan
15,369

No. units
held
closing

16,171

Unitholder
Oliver
Morgan

Key management personnel compensation
Key management personnel are paid by Aurora Funds Management Limited. Payments made from the Trust to Aurora
Funds Management Limited do not include any amounts directly attributable to the compensation of key management
personnel.
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9. Related party transactions (continued)
Related party unitholdings
There was no interest in the Trust held by other managed investment schemes also managed by the Responsible Entity.
The Trust may purchase and sell units in itself as part of its Treasury Unit trading activities. Details of the Trusts’
investments in itself are set out below:

31 December 2014

Unitholder
Aurora Global
Income Trust

Interest
held

No of
units
acquired

No. of units
disposed

Distributions
paid/payable
by the Trust
($)

0.00%

335,546

798,494

14,545

Fair value of
investments
($)

Interest
held

No of
units
acquired

No. of units
disposed

Distributions
paid/payable
by the Trust
($)

363,935

4.78%

516,404

1,925,797

-

No. units
held
opening

No. units
held
closing

Fair value of
investments
($)

462,948

-

-

No. units
held
opening

No. units
held
closing

1,813,990

404,597

31 December 2013

Unitholder
Aurora Global
Income Trust
Investments

The Trust did not hold any investments in any schemes which are also managed by the Responsible Entity.
Other transaction within the Trust
During the previous financial year, the Trust transferred the unit registry functions to Registry Direct which is part owned
by one of the directors of the Responsible Entity, Steuart Roe. The transactions between Registry Direct and the
Responsible Entity are detailed below:

Fees paid to Registry Direct by the Responsible Entity on behalf of AIB

31 December
2014

31 December
2013

$

$

10,060

9,993

There was no compensation paid directly by the Trust to the Responsible Entity for unit registry services.
Apart from those details disclosed in this note, no other key management personnel have entered into a material contract
with the Trust during the financial year and there were no material contracts involving key management personnel’s
interests existing at year end.
Responsible Entity’s/ manager’s fees and other transactions
Under the terms of the Trust constitution, the Responsible Entity is entitled to receive fees, calculated by reference to the
average daily net assets (excluding net assets attributable to unitholders) of the Trust as follows:
i) As of 10 July 2014, investment fee payable to the investment manager is 1.3325% per annum (including GST). In the
perior periods, investment fee payable to the investment manager was 1.2812% (GST inclusive, net of RITC) per annum.
All expenses in connection with the preparation of accounting records and the maintenance of the unit register are
reimbursed in accordance with the Trust Constitution.
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9. Related party transactions (continued)
Responsible Entity’s/ manager’s fees and other transactions (continued)
The transactions during the year and amounts payable at half-year end between the Trust and the Responsible Entity
were as follows:

Management fees for the half-year paid by the Trust to the Responsible
Entity/ Investment Manager

Aggregated amounts payable to the Responsible Entity for management fees
and administration expenses at the end of the reporting period

31 December
2014
$

31 December
2013
$

43,251

52,561

31 December
2014
$

30 June
2014
$

22,293

7,895

No amounts were paid by the Trust directly to the key management personnel of Aurora Funds Management Limited.

10 Segment information
The Trust is organised into one main business segment which operates solely in the business of investment management
within Australia. While the Trust operates from Australia only (the geographical segment), the Trust may have asset
exposures in different countries and across different industries.
The chief operating decision maker, who is responsible for allocating resources and assessing performance of the
operating segments, has been identified as the Board of Directors.

11 Contingent assets, liabilities and commitments
There are no outstanding contingent assets and liabilities or commitments as at 31 December 2014 (30 June 2014: Nil).

12. Events occurring after the reporting period
No significant events have occurred since the end of the reporting period which would impact on the financial position of
the Trust disclosed in the Condensed Statement of Financial Position as at 31 December 2014 or on the results and cash
flows of the Trust for the half-year ended on that date.
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Directors' declaration
In the opinion of the directors of the Responsible Entity:
(a)

(b)

the financial statements and notes set out on pages 7 to 20 are in accordance with the Corporations Act 2001,
including:
(i)

complying with Accounting Standards, the Corporations Regulations 2001 and other mandatory professional
reporting requirements; and

(ii)

giving a true and fair view of the Trust's financial position as at 31 December 2014 and of its performance for
the financial half-year ended on that date; and

there are reasonable grounds to believe that the Trust will be able to pay its debts as and when they become due
and payable.

This declaration is made in accordance with a resolution of the directors.

Simon Lindsay
Managing Director
27 February 2015

21

Deloitte Touche Tohmatsu
ABN 74 490 121 060
Grosvenor Place
225 George Street
Sydney NSW 2000
PO Box N250 Grosvenor Place
Sydney NSW 1220 Australia
Tel: +61 2 9322 7000
Fax: +61 9322 0000
www.deloitte.com.au

Independent Auditor’s Review Report to the Unitholders
of Aurora Global Income Trust
We have reviewed the accompanying half-year financial report of Aurora Global Income Trust (“the Trust”),
which comprises the condensed statement of financial position as at 31 December 2014, and the condensed
statement of profit or loss and other comprehensive income, the condensed statement of changes in equity and
the condensed statement of cash flows for the half-year ended on that date, selected explanatory notes and, the
directors’ declaration as set out on pages 7 to 21.

Directors’ Responsibility for the Half-Year Financial Report
The directors of the Responsible Entity, Aurora Funds Management Limited, are responsible for the preparation
of the half-year financial report that gives a true and fair view in accordance with Australian Accounting
Standards and the Corporations Act 2001 and for such internal control as the directors determine is necessary to
enable the preparation of the half-year financial report that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express a conclusion on the half-year financial report based on our review. We conducted
our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of a Financial
Report Performed by the Independent Auditor of the Entity, in order to state whether, on the basis of the
procedures described, we have become aware of any matter that makes us believe that the half-year financial
report is not in accordance with the Corporations Act 2001 including: giving a true and fair view of the Trust’s
financial position as at 31 December 2014 and its performance for the half-year ended on that date; and
complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations
2001. As the auditor of the Trust, ASRE 2410 requires that we comply with the ethical requirements relevant to
the audit of the annual financial report.
A review of a half-year financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Australian Auditing Standards and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Auditor’s Independence Declaration
In conducting our review, we have complied with the independence requirements of the Corporations Act 2001.
We confirm that the independence declaration required by the Corporations Act 2001, which has been given to
the directors of the Responsible Entity, would be in the same terms if given to the directors as at the time of this
auditor’s review report.

Liability limited by a scheme approved under Professional Standards Legislation.
Member of Deloitte Touche Tohmatsu Limited

Conclusion
Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that
the half-year financial report of the Trust is not in accordance with the Corporations Act 2001, including:
(a) giving a true and fair view of the Trust’s financial position as at 31 December 2014 and of its performance
for the half-year ended on that date; and
(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.

DELOITTE TOUCHE TOHMATSU

Declan O’Callaghan
Partner
Chartered Accountants
Sydney, 27 February 2015

